24TH ANNUAL

INSURANCE TAX SEMINAR

Presented by the Federal Bar Association Section on Taxation
in conjunction with the Office of Chief Counsel, Internal Revenue Service

A DIALOGUE WITH GOVERNMENT PERSONNEL ON
PROPERTY CASUALTY AND LIFE INSURANCE TAX ISSUES

WITH FEATURED BREAKFAST PRESENTATION BY
CONGRESSMAN RICHARD E. NEAL (D-MA) AND
KEYNOTE SPEAKER CHARLIE COOK (COOK POLITICAL REPORT)

JW MARRIOTT HOTEL
WASHINGTON, D.C.




24TH ANNUAL

INSURANCE TAX SEMINAR

SCHEDULE OF EVENTS

THURSDAY, MAY 31

7:45-8:45 A.M.
8:45-8:55 A.M.

9:00-9:45 A.M.

9:50-10:45 AM.

10:45-11:05 A.M.

11:05 AM.—
12:10 P.M.

REGISTRATION AND CONTINENTAL BREAKFAST

INTRODUCTION AND WELCOME BY THE SEMINAR COORDINATORS
Lori1J. JonEs, ScriBNER, HALL & THompPsoN LLP

Nancy Vozar Knapp, AssociaTE AREA CoUNSEL (WaSHINGTON, D.C.), LB&I CouUNSEL, OFFICE OF
CHIEF CoUNSEL, IRS

SESSION 1: OPENING PLENARY SESSION
LinpA STIFF, PRICEWATERHOUSEC 0OPERS LLP (MODERATOR)
HEeatHER C. MALOY, CommisSIONER, LB&I, IRS

Linnoa M. KrROENING, Division CounseL, LB&I, IRS

SESSION 2A: TAXPAYER DISCUSSION OF IRS ADMINISTRATIVE
PROGRAMS

JamEs R. EBEN, NORTHWESTERN MuTUAL LiFE INSURANCE CoMPANY (MODERATOR)
Davip A. CARLSON, HARTFORD FINANCIAL SERVICES GROUP INC.

MicHAEL P. DoLaN, KPMG LLP

SusaN E. SEABROOK, SKADDEN, ARPS, SLATE, MEAGHER & From LLP

EpwaRrD A. TEPPER, GENWORTH FINANCIAL

SESSION 2B: CURRENT TAX LEGISLATION AFFECTING INSURANCE
COMPANIES

JAMES SHEA, PRUDENTIAL FINANCIAL INC. (MODERATOR)

ARTHUR C. SCHNEIDER, TRANSAMERICA INSURANCE COMPANY

E. Ray BEEMAN, Tax CouNseL, House Ways AND MEANS COMMITTEE

PrESTON RUTLEDGE, TAx & BENEFITS COUNSEL, SENATE FINANCE COMMITTEE

SESSION 2C: UPDATE ON STATUTORY ACCOUNTING ISSUES FOR TAXES
Scott W. RYNDA, THE TRAVELERS COMPANIES INC. (MODERATOR)

FraNk SvoBopA, TorRCHEMARK CORPORATION

DoucLaAs J. YOUNGREN, BLAckMAN KALLICK

BREAK

SESSION 3A: LIFE AUDIT UPDATE

GREGORY L. STEPHENSON, ERNST & YoUNG LLP (MODERATOR)

THoMmas GIBBONS, PaciFic LiFe INSURANCE COMPANY

SARAH E. LASHLEY, ASSISTANT TO THE BRANCH CHIEF, INSURANCE BrancH, FI&P, OFFicE oF CHIEF
CounskeL, IRS

CHERYL M. REIMER, LIFE INSURANCE TECHNICAL ADVISOR, LB&I, IRS

SESSION 3B: DEVELOPMENTS IN DERIVATIVES

ANDREA S. KRAMER, McDermorT WiLr & EmERY LLP (MODERATOR)

ALAN Fu, PRUDENTIAL INSURANCE COMPANY OF AMERICA

FraNk STRONG, DELOITTE TAX LLP

STEPHEN LLARSON, AssociATE CHIEF CouUNSEL, FI&P, OrricE oF CHIEF COUNSEL, IRS
KarRL WALLI, SPEcIAL COUNSEL, FINANCIAL PRODUCTS, DEPARTMENT OF TREASURY

SESSION 3C: PRIMER ON RESTRICTIONS AFFECTING UTILIZATION OF
LOSS CARRYOVERS

JamEs R. BARRY, MavErR BROWN LLP (MODERATOR)

NicHoLAs P. GRuibL, McGLADREY & PULLEN LLP

T. GRIFFIN SUROWKA, GENWORTH FINANCIAL



MAY 31-JUNE 1, 2012

12:20-1:55 P.M.

INTRODUCTION
SPEAKER

2:00-2:55 P.M.

3:00-3:55 P.M.

3:55-4:15 P.M.

SCHEDULE OF EVENTS

GERALD B. FLEMING, SENIOR TECHNICIAN REVIEWER, CORPORATE, OFFICE OF CHIEF COUNSEL, IRS

SESSION 4: LUNCHEON AND ADDRESS
WALTER C. WELSH, AMERICAN COUNCIL OF LIFE INSURERS
CHARLIE E. Cook, Cook PoLiticAL REPORT, THOUGHTS ON THE 2012 ELECTON

SESSION S5A: FEDERAL REGULATORY UPDATE

STEF ZIELEZIENSKI, AMERICAN INSURANCE ASSOCIATION (MODERATOR)

MicHAEL T. McRAITH, DIRECTOR, FEDERAL INSURANCE OFFICE, DEPARTMENT OF TREASURY (INVITED)

Roy WoobALL, INSURANCE EXPERT, FINANCIAL STABILITY OVERSIGHT COUNCIL, DEPARTMENT OF TREASURY
(INVITED)

SESSION 5B: INVESTMENTS: SECTION 166, DISTRESSED DEBT ACCRUAL
PAMELA BIESECKER, NATIONWIDE INSURANCE CoMPANIES (MODERATOR)

Mark H. Price, KPMG LLP

THOMAS MORAN, THE HARTFORD

JouN W. RoGeRs, SEnior TECHNICIAN REVIEWER, FI& P, OFFice oF CHIEF COUNSEL, IRS

SESSION 5C: PRIMER ON PFIC/CFC AND INSURANCE COMPANIES
GEORGE W. CRAVEN, MAYER BRowN LLP (MODERATOR)

RicHARD SAFRANEK, DELoITTE & ToucHE LLP

PAUL ARONOFF, PRUDENTIAL INSURANCE COMPANY OF AMERICA

STEVEN D. JENSEN, SENIOR COUNSEL, INTERNATIONAL, OFFICE oF CHIEF COUNSEL, IRS

SusaN E. MASSEY, ATTORNEY, INTERNATIONAL, OFFICE oF CHIEF COUNSEL, IRS

SESSION 6A: FATCA AND INSURANCE COMPANIES

BRrRENDA R. VIEHE-NAESS, WASHINGTON ADVOCATES GROUP (MODERATOR)

BrioN D. GRABER, ScrRIBNER, HALL & THOMPSON LLP

MANDANA PARSAZAD, AMERICAN COUNCIL OF LIFE INSURERS

JOSEPHINE FIREHOCK , ATTORNEY-ADVISOR, INTERNATIONAL, OFFICE OF CHIEF COUNSEL, IRS

MicHAEL PLOWGIAN, ATTORNEY-ADVISOR, OFFICE OF INTERNATIONAL TAx COUNSEL, DEPARTMENT OF
TREASURY

SESSION 6B: INSURANCE BRANCH UPDATE

DoNALD J. DREES JR., SENIOR TECHNICIAN REVIEWER, INSURANCE BrancH, F1&P, OFFIcE oF CHIEF
CouNsEL, IRS (MODERATOR)

REBECCA BAXTER, ATTORNEY-ADVISOR, INSURANCE BrRANCH, FI1& P, OFFicE oF CHIEF COUNSEL, IRS

Linpa BoyD, ATTORNEY-ADVISOR, INSURANCE BrRANCH, FI&P, OFFICE oF CHIEF COUNSEL, IRS

JonN GLOVER, ATTORNEY-ADVISOR, INSURANCE BrANCH, FI& P, OrFicE oF CHIEF COUNSEL, IRS

GRAHAM GREEN, ATTORNEY-ADVISOR, INSURANCE BrancH, FI& P, OFFICE oF CHIEF COUNSEL, IRS

SHARON HORN, ATTORNEY-ADVISOR, INSURANCE BRANCH, FI& P, OFFIcE oF CHIEF COUNSEL, IRS

SARAH E. LASHLEY, ASSISTANT TO THE BrRANCH CHIEF, INSURANCE BrANCH, FI& P, OFFICE oF CHIEF
CounsEL, IRS

Davip REMUS, ATTORNEY-ADVISOR, INSURANCE BRANCH, FI&P, OFFICE oF CHIEF COUNSEL, IRS

BiLL SULLIVAN, ATTORNEY-ADVISOR, INSURANCE BrANCH, FI&P, OrFicE oF CHIEF COUNSEL, IRS

SESSION 6C: SCOPE OF THE RESCISSION DOCTRINE

ANDREW P. SoLoMON, SuLLivAN AND CROMWELL LLP (MODERATOR)

Davip H. ScHNABEL, DEBEVOISE & PriMPTON LLP

WiLLiAM D. ALEXANDER, ASSOCIATE CHIEF COUNSEL, CORPORATE, OFFICE OF CHIEF COUNSEL, IRS
A. GRAHAM MAGILL, ATTORNEY, CORPORATE, OFFICE oF CHIEF COUNSEL, IRS

BREAK
(CONTINUED)



24TH ANNUAL

INSURANCE TAX SEMINAR

SCHEDULE OF EVENTS

4:15-5:30 P.M.

5:30-7:00 P.M.

SESSION 7A: PROPERTY CASUALTY & HEALTH AUDIT UPDATE
Tracy D. WiLLIaMS, SipLEY AusTIN LLP (MODERATOR)

JoserH W. TEDESCO JR., XL GLOBAL SERVICES INC.

SHARON HORN, ATTORNEY, INSURANCE BrRANCH, FI&P, OFFICE oF CHIEF COUNSEL, IRS
IRS Issute PracTicE Group (IPG) REPRESENTATIVE (INVITED)

SESSION 7B: LIFE AND ANNUITY PRODUCTS UPDATE

BryaN W. KEENE, Davis & Harman LLP (MODERATOR)

MATIN MOMEN, AXA EQUITABLE

STEVEN L. ZISSER, NATIONWIDE INSURANCE COMPANIES

JonN E. GLOVER, SENIOR COUNSEL, INSURANCE BRANCH, FI&P, OFFicE oF CHIEF COUNSEL, IRS

SESSION 7C: CORPORATE TAX/CONSOLIDATED RETURN DEVELOPMENTS
JerF L. VoGEL, KPMG LLP (MODERATOR)

Victor PeNico, Derorrte Tax LLP

CHRISTOPHER WALTER SCHOEN, DEWEY & LEBOUEF LLP

MARIE C. MILNES-VASQUEZ, SENIOR TECHNICIAN REVIEWER, CORPORATE, OFFICE OF CHIEF COUNSEL, IRS

RECEPTION—ALL REGISTRANTS WELCOME

FRIDAY, JUNE 1

7:45-8:30 A.M.
7:30-8:30 A.M.

8:30-9:15 A.M.
TION

9:20-10:15 A.M.

REGISTRATION AND CONTINENTAL BREAKFAST

HOT BREAKFAST WITH CONGRESSMAN RICHARD E. NEAL (D-MA)
(PRE-REGISTRATION REQUIRED)

SECOND PLENARY SESSION: BROAD TAX REFORM AND DEFICIT REDUC-

WALTER C. WELSH, AMERICAN CoUNCIL OF LIFE INSURERS (MODERATOR)
Josnua D. OpiNtz, BAkER & McKEnziE LLP
PaMELA F. OLSON, PRICEWATERHOUSECOOPERS LLP

SESSION 8A: DEFERENCE TO TAX REGULATIONS AFTER MAYO AND THE
IMPACT OF THE ADMINISTRATIVE PROCEDURE ACT

Patrick J. SMITH, Ivins, PHILLIPS & BARKER CHARTERED (MODERATOR)

JupGE JAMES S. HALPERN, U.S. Tax CourT

GILBERT S. ROTHENBERG, CHIEF OF THE APPELLATE SECTION, TAx Division, U.S. DEPARTMENT OF JUSTICE

SESSION 8B: TAX RESERVES—-LIFE

HArvEY E. BLITZ (MODERATOR)

ARTHUR V. PANIGHETTI, NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY

Ebpwarp L. RoBBINS, ErRnNST & YounG LLP

SHERYL B. FLuM, BrancH CHIEF, INSURANCE BrancH, FI&P, Orrice oF CHIEF COUNSEL, IRS
Lor1i A. ROBBINS, ATTORNEY-ADVISOR, DEPARTMENT OF TREASURY

SESSION 8C: DISCOVERY ISSUES IN CROSS-BORDER SITUATIONS
J. WALKER JOHNSON, STEPTOE & JoHNSON LLP (MODERATOR)

WILLIAM GAROFALO, Swiss RE AMERICAN HoLDING CORPORATION

Kim MARrIE BoyLAN, WHITE & CASE LLP

CLEVE Lisecki1, SpeciAL CoUNSEL (INTERNATIONAL), LB&I, OFFICE oF CHIEF COUNSEL, IRS
JacoB RUSSIN, ATTORNEY, INTERNATIONAL, OFFICE oF CHIEF COUNSEL, IRS

(CONTINUED)



24TH ANNUAL

INSURANCE TAX SEMINAR

SCHEDULE OF EVENTS (CONTINUED)

10:15-10:25 A.M. BREAK

10:25-11:20 A.M. SESSION 9A: ETHICS
RonaLp L. Buch, JR., BingHam McCurcHEN LLP (MODERATOR)
DiaNA ERrBSEN, DLA PiPER
KAREN L. HAWKINS, DIRECTOR, OFFICE OF PROFESSIONAL RESPONSIBILITY, IRS
MatTHEW D. LUCEY, ATTORNEY, OFFICE OF THE ASSOCIATE CHIEF COUNSEL, PROCEDURE AND
ADMINISTRATION, IRS

SESSION 9B: INTERNATIONAL INSURANCE TAX ISSUES

Davip A. ScHENCK, PRICEWATERHOUSEC 00PERS LLP (MODERATOR)

LABRENDA GARRETT NELSON, WASHINGTON COUNSEL, ERNST & YoUNG LLP

JosePH D. Vaccaro, METLIFE INSURANCE COMPANY

STEVEN A. MUSHER, AsSOCIATE CHIEF COUNSEL, INTERNATIONAL, OFFICE oF CHIEF COUNSEL, IRS
STEVEN D. JENSEN, SENIOR COUNSEL, INTERNATIONAL, OFFICE OF CHIEF COUNSEL, IRS

11:25 AM. - Q&A PANEL
12:15 P.M. PeTER H. WINsLOW, SCRIBNER, HALL & THomPsoN LLP (MODERATOR)
SHERYL B. FLuM, BrancH CHIEF, INSURANCE BrancH, FI&P, Orrice oF CHIEF COUNSEL, IRS
THoMmAs GIBBONS, PaciFic LiFe INSURANCE COMPANY
NaNcy Vozar KNAPP, AssociaTE AREA CoUNSEL, LB&I CounskL, OFrice oF CHIEF COUNSEL, IRS
MARK S. SMITH, PRICEWATERHOUSECOOPERS LLP

12:20 P.M. BOX LUNCHES AVAILABLE
LORI J. JONES NANCY VOZAR KNAPP
SCRIBNER, HALL & THOMPSON LLP OFFICE OF CHIEF COUNSEL, IRS
DONALD J. DREES JR. SAMUEL A. MITCHELL WALTER C. WELSH
OFFICE OF CHIEF COUNSEL, IRS SCRIBNER, HALL & THOMPSON, LLP AMERICAN COUNCIL OF LIFE INSURERS
SHERYL B. FLUM ALLAN J. STEIN
OFFICE OF CHIEF COUNSEL, IRS AMERICAN INSURANCE ASSOCIATION
JEAN MALE BAXLEY THOMAS A. GICK LAURIE LEWIS DAVID SCHENCK
KPMG LLP SUTHERLAND, ASBILL & PHOENIX LIFE INSURANCE CO. PRICEWATERHOUSECOOPERS
BRENNAN LLP LLP
MICHAEL BELL JOSEPH F. MCKEEVER
PCIAA JUDITH JAFFESS DAVIS & HARMAN LLP GREGORY L. STEPHENSON
PRUDENTIAL INSURANCE ERNST & YOUNG LLP
FREDERIC J. GELFOND KRISTAN RIZZOLO
DELOITTE TAX LLP J. WALKER JOHNSON DY & LEBOREUE LLP BRENDA R. VIEHE-NAESS
STEPTOE & JOHNSON LLP SCOTT W. RYNDA WASHINGTON ADVOCATES

THE TRAVELERS COMPANIES Gixow?



24TH ANNUAL

INSURANCE TAX SEMINAR

A limited number of rooms
are available at the seminar
hotel, the JW Marriott Hotel,
1331 Pennsylvania Ave. NW,
Washington, D.C. The room
rate is $279/night for single
occupancy. Reservations can be
made by visiting www.marriott.
com or calling (800) 228-9290
to speak with a central reser-
vation agent. Reservations at
special seminar rates must be
made by May 9, 2012. Mention
the Federal Bar Association
Insurance Tax Seminar in order
to obtain the special room rate.

Please be sure to sign in and
pick up the appropriate CLE
paperwork at the seminar. This
program will offer approximate-
ly 9 hours of CLE credit.

The FBA is registered with the
National Association of State
Boards of Accountancy as a
sponsor of continuing profes-
sional education on the National
Registry of CPE Sponsors. State
boards of accountancy have
final authority on the accep-
tance of individual courses for
CPE credit. Complaints regard-
ing registered sponsors may
be addressed to the National
Registry of CPE Sponsors,
150 4th Ave. North, Ste. 700,
Nashville, TN 37219-2417.

Web site: www.nasba.org.

Prerequisite: None

Advance Preparation: None
Delivery Method: Group Live
Program Level: Basic

Credit Hours: Approximately
11 hours.

Certification of attendance for
legal and accounting continuing
education requirements will be
available at the conclusion of
the seminar.

REGISTRATION FORM

A registrant who cancels on or before May 23, 2012 will receive a full refund. No refunds will be made
for cancellations received after May 23, 2012. Substitutions may be made at any time. All requests
must be received in writing, addressed to the Office of Accounting at the FBA national office. For more
information regarding refund, complaint, and/or program cancellation policies, please contact Kate Faenza
at kfaenza@fedbar.org or (571) 481-9100. REGISTER ONLINE at www fedbar.org or MAIL TO: 24th Annual
Insurance Tax Seminar, 1220 North Fillmore St., Suite 444, Arlington, VA 22201. Fax To: (571) 481-9090.

REGISTRANT INFORMATION

Name

Firm/Agency

Address

City State Zip
Phone Fax

E-mail Address

Indicate above if you have any special needs requiring assistance/services, including dietary.

O $15 Hot Breakfast with Congressman Richard E. Neal (D-MA)

REGISTRATION FEES

ON OR BEFORE MAY 9, 2012

O $480 FBA Member

0 $640 Nonmember

0 $120 Government Employee

AFTER MAY 9, 2012

Q $530 FBA Member

Q $690 Nonmember

0 $120 Government Employee

O $15 Hot Breakfast with Congressman Richard E. Neal (D-MA)

METHOD OF PAYMENT
U Check made payable to the “Federal Bar Association” is enclosed.
Credit card: U American Express U MasterCard U Visa

Account Number Exp. date

Signature

Photography Release: Registrants, instructors, exhibitors, and guests attending FBA meetings agree they may be photo-
graphed during the event. Photographs are the sole property of the FBA, which reserves the right to use attendees’ names
and likenesses in promotional materials without providing monetary compensation.



